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I
n the midst of all the uncer-
tainties around cryptocurren-
cy, there is some clarity on at

least one aspect. Investors, who
have made a fortune selling the vir-
tual currency, will need to pay 20
per cent advance tax on the earn-
ings to avoid any action
by the income tax (I-T)
department.

“Since there is no clar-
ity over whether cryp-
tocurrency is a good, cap-
ital asset or business
income, the tax depart-
ment is not trying to dis-
tinguish. They are just
saying, pay 20 per cent
advance tax on money
earned,” said Sathvik Vishwanath,
founder of cryptocurrency
exchange Unocoin.

The I-T department recently 
collected information of investors
from some of these exchanges and
sent out thousands of notices to
those trading in bitcoin, ripple,
ethereum, litecoin, among others.
Among other questions, investors
were asked if they had shown the
gains made out of selling cryp-
tocurrency as income in the annu-
al tax returns filed for the current
fiscal year and for the last 
two years.

“At least 20 per cent should be
paid as advance tax on cryptocur-
rency earnings as that is the rate
for long-term capital gains. The
remaining (sum) can be paid at the
time of filing annual return if the

virtual currency was held for less
than 24 months as short-term cap-
ital gains tax,” said an I-T official.

Advance tax means paying tax
as and when the money is earned,
rather than waiting for the end of
the fiscal year. The four instalment
dates of filing advance tax are 
15th of June, September, December
and March. 

So those who earned
from selling bitcoin after
December 15, will need to
pay the 20 per cent
advance tax by March 15.
The long-term capital
gains tax of 20 per cent is
levied if the currency was
held for more than 24
months and 30 per cent if
held for less than two
years as short-term 

capital gains tax.
The exchanges and investors

are awaiting clarity from the gov-
ernment on how cryptocurrencies
are to be treated. The government
and the Reserve Bank of India (RBI)
have, however, made it clear for
now that it will not be treated as a
currency. 

In the meantime, cryptocurren-
cy exchanges eager to be part of
the system have been kept guess-
ing. For instance, in May 2016, the
RBI told a prominent exchange
Zebpay that "it may seek clarifica-
tion from DGFT (Directorate
General of Foreign Trade) as to
whether bitcoins can be considered
as goods or services. In case, the
company intends to trade in bit-
coins as commodity, the said com-
pany may seek clarification from

the Forwards Market Commission."
Later, in September 2016, the

DGFT told Zebpay in a written
response to seek a clarification
from the Department of Financial
Services.

Cryptocurrency exchanges, on

their part, are taking precaution-
ary measures to ensure tax com-
pliance. “If you keep rupee (in an
electronic wallet) with Zebpay, we
make sure we pay that amount
back to your account every quarter.
So, we ensure that you declare the

money in your books...forcing
users to make the money as legiti-
mate as possible,” Sandeep
Goenka, co-founder of Zebpay,
said.

Exchanges charging GST

Despite the regulatory vacuum,
goods and services tax (GST) is part
of the cryptocurrency universe.
Exchanges are charging 18 per cent
GST on the transaction fees that
vary between 0.3 per cent and 2 per
cent. This is in sync with I-T serv-
ices, on which 18 per cent GST 
is charged.

“We charge 18 per cent GST on
our transaction fees,” said Mohit
Kalra, co-founder, Coinsecure, a
cryptocurrency exchange platform.

Kalra said he was contacted by
the GST department in Mumbai in
October enquiring about how they
were charging GST. “We gave them
the details and the calculations of
how we are charging GST. They
were fine with it,” Kalra narrated.

The exchanges said cryptocur-
rency was unique in its character-
istics and the government was yet
to decide under which category to
put it in. “It changes its form based
on its use. It becomes a commodi-
ty or asset if you use it as an invest-
ment. It becomes currency if you
are buying something against
it...so I sympathise with the gov-
ernment,” Zebpay’s Goenka said. 

Vaibhav Parikh, partner,
Nishith Desai Associates, pointed
out that the applicability of the
GST would accordingly depend
upon how cryptocurrencies are
characterised. “If you look at GST,
there is no section on bitcoins. It
falls under residual and is taxed at
18 per cent. If you view it under
goods, then GST under that cate-
gory will be applicable.”

He, however, said it’s more like-
ly to be treated as goods more than
anything else. 

Mandating quarterly audit
report likely

The government may mandate the
exchanges to file quarterly audit
reports with the enforcement
departments like I-T, RBI etc. “As
long as exchanges are willing to
provide quarterly data, there is no
issue. Quarterly audits to these
departments may become manda-
tory like in the case for banks,” said
a government official.

The cryptocurrency industry
has in its representation to the gov-
ernment recently asked for self-reg-
ulation, where it could file reports
with the monitoring agency, which
could be the payments regulatory
board under the RBI.

In the absence of regulation, the
banks are gradually closing
accounts of crypto exchange 
platforms.

‘Banks cant deny accounts’

N S Nappinai, advocate with
Supreme Court, argued that banks
cannot deny opening of accounts
and the matter can be taken to court.
“Firstly, the banks can’t just gener-
ally say no to opening accounts.
They will necessarily have to rely on
specific RBI instructions to that
effect. If the RBI has indeed instruc-
tions on opening or closing
accounts, this issue can be agitated
before a court of law. You can
approach the court,” she pointed
out. There are pending PILs before
the Supreme Court already. And,
according to Nappinai, courts are
equally uncertain about the virtu-
al currency universe.
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WHERE CAN YOU SPEND YOUR BITCOINS?
| Microsoft
| Wikipedia
| Expedia.com
| KFC Canada

| Bloomberg.com
| Save the Children
| Virgin Galactic
| Reddit

| Cheapair.com
| Zynga -

mobile
gaming

| Subway -
Pennsylvania,
Moscow, and
Buenos Aires

IN INDIA, THE FOLLOWING PLACES ACCEPT BITCOINS
| Flight Shop
| Dharwad

International
School,
Karnataka

| Fashion Diva,
a clothing line

| Hira Watch - 
a watch
boutique

| e-paisa - a
payments app

| e-TravelSmart -
travel bookings
website

| Sapnaonline.com
- an online
bookstore

Netflixm-cap
crosses $100 bn
LISA RICHWINE & 
AISHWARYA VENUGOPAL
23 January

Netflix snagged two million
more subscribers than Wall
Street expected in the final
three months of last year,
tripling profits at the online
video service that is burning
money on new programming
to dominate internet televi-
sion around the world.

The results drove Netflix
to a market capitalisation
of more than $100 billion
for the first time. Shares
jumped nine per cent to a
new high over $248 in after-
hours trading on Monday
after rallying throughout
the month and rising 53 per
cent last year.

After signing up more than
half of all US broadband
households, Netflix is build-
ing its customer base in 190
countries by spending billions
on programming. Netflix
picked up 6.36 million sub-
scribers in international
markets from October
through December, when it
released new seasons of
critically acclaimed shows
Stranger Things and The
Crown as well as Will Smith
action movie Bright. 

That topped Wall Street
expectations of 5.1 million,
according to FactSet.

Along with 1.98 million
customer additions in the
US, the company ended the
year with 117.58 million
streaming subscribers
around the globe, a sharp
uptick even after price
increases in October.
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Notice is hereby given pursuant to 
Regulation 47 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 
2015 that a meeting of the Board of 
Directors of the Company will be held on 

thWednesday, 14 February, 2018 interalia 
to consider, approveand take on record the 
Unaudited Financial Results of the 

s tCompany for the quarter ended 31
December, 2017.
Further as per the Company's Code of 
Conduct for Prohibition of Insider Trading, 
the closure of “Trading Window” for the 

thabove purpose shall commence from 7
thFebruary, 2018 and will end on 16

February,  2018 (both days inclusive).
The Notice is also available on the 
Company's website www.talbros.com and 
on the website of the stock exchanges where 
the Company's shares are listed viz: 
www.bseindia.com and www.nseindia.com.

Place- Faridabad
Date–23-01-2018 

                  For Talbros Automotive 
                              Components Limited

Sd/- 
Seema Narang 

Company Secretary

TALBROS AUTOMOTIVE 
COMPONENTS LIMITED

CIN: L29199HR1956PLC033107
Regd. Ofce: 14/1, Delhi Mathura Road,

Faridabad-121003 (Haryana)
Website: www.talbros.com 

E-mail: shares@talbros.com
 Phone No. 0129 2251482

NOTICE

,pch iksVZQksfy;ks fyfeVsM

d`rs ,pch iksVZQksfy;ks fyfeVsM 
gLrk-@&

fnus'k diwj
¼dEiuh lfpo½

M. No.: FCS-6731
frfFk :  23.01.2018 
LFkku % xq#xzke

lwpuk
Hkkjrh; izfrHkwfr ,oa fofue; cksMZ ¼lwph;u 
vfuok;Zrk,a ,oa izdVhdj.k vis{kk,a½ fofu;ekoyh] 
2015 ds fofu;e 47 ds lkFk ifBr fofu;e 29 ds 
vuqlj.k eas ,rn~}kjk lwfpr fd;k tkrk gS fd 
dEiuh ds funs'kd eaMy dh cSBd xq#okj] 01
Qjojh] 2018 dks vk;ksftr dh tk,xh] ftlesa 31
fnlacj] 2017 dks lekIr dEiuh ds rhljs frekgh 
,oa u© ekg gsrq vuvadsf{kr foRrh; ifj.kke¨ ij 
fopkj rFkk Lofd`fr dh tk;sxhA

;g lwpuk dEiuh dh osclkbVwww.hbportfolio.com
ij rFkk ckWEcs LVkWd ,DlpsUt ¼ch,lbZ fyfeVsM½ 
dh osclkbV www.bseindia.com ij Hkh miyC/k gSA 

CIN: L67120HR1994PLC034148
iath- dk;kZ- % IykWV la- 31] ,'kykWu bafLVV~;w'kuy

,fj;k] lsDVj&32] xq#xzke&122001] gfj;k.kk
Q¨u : +91-124-4675500; QSDl: +91-124-4370985

bZesy : corporate@hbportfolio.com
osclkbV % www.hbportfolio.com

Notice is hereby given that the Share Certicate 
No. 56616 for 3672 equity shares bearing 
distinctive no.11229604 to 11233275 standing 
in name of Mr. Sartaj Sahni has been reported 
lost/ misplaced and an application has been 
made by the shareholder to the Company for 
issue of duplicate share certicate.
The Company hereby invites claims or 
objections (in writing) for issuance of duplicate 
share certicate within the period of 14 days 
from the publication of this notice. If no claims/ 
objections are received during this period the 
Company shall be free to issue duplicate share 
certicate.

Place- Faridabad
Date–23-01-2018 

                  For Talbros Automotive 
                              Components Limited

Sd/- 
Seema Narang 

Company Secretary

TALBROS AUTOMOTIVE 
COMPONENTS LIMITED

CIN: L29199HR1956PLC033107
Regd. Ofce: 14/1, Delhi Mathura Road,

Faridabad-121003 (Haryana)
Website: www.talbros.com 

E-mail: shares@talbros.com
 Phone No. 0129 2251482

NOTICE

,u,eMhlh fyfeVsM
¼Hkkjr ljdkj dk m|e½

10&3&311@,] dSly fgYl] elkc VSad] gSnjkckn&500 028] 
Qksu% 0091&40&23536740@ 23538713 ls 23538721 ,Dl-%

228@535@270@230] QSDl% 23538781
bZesy% jmsrao@nmdc.co.in; ksnrao@nmdc.co.in; 

sansari@nmdc.co.in; llhhvvkkbbZZ,,uu%%  ,,yy1133110000,,iihh11995588tthhvvkkssvvkkbbZZ000011667744

ooSSff””oodd  ffuuffoonnkk  llwwppuukk  bbZZ&&iizzkkii..kk  eekk//;;ee  llss
gekjh cSykfMyk vk;ju vkWj ekbUl] cpsyh dkWEiySDl] nkarsokM+k ftyk] Hkkjr ds fy, vko”;d 
fuEufyf[kr en dh Hkkjr o fons”k esa iz[;kr fuekZrkvksa ls lh/ks vFkok muds ekU;rk izkIr ,tsaVksa ls
[kjhn ds fy, bZ&fufonk,¡ vkeaf=r gSaA
fufonk la-% ,pD;w,e,e@2021&16@02X11@303 fn- 23-01-2018

gLrk-@& vf/k”kklh funs”kd ¼lkexzh½

laHkkoh fufonkdkj gekjh osclkbV www.nmdc.co.in, lhihih iksVZy 

http://eprocure.gov.in; https://mstcecommerce.com ns[k ldrs gSa vkSj fufonk 

nLrkost MkmuyksM dj ldrs gSaA ;fn mijksDr fufonk lwpuk esa dksbZ la”kks/ku gksrk gS rks ;g vU;=

izdkf”kr ugha gksxk vkSj dsoy ,u,eMhlh vkSj ,e,lVhlh osclkbV ij viyksM fd;k tk;sxkA

fooj.k

ek=k
¼ux½ cksyh iwoZ

cSBd

fufonk 
nLrkost dk

izn'kZu ,oa fcØh
vof/k

izLrko tek
djus gsrq

vafre frfFk
,oa le;

fufonk
“kqYd 
¼#-@

;w,l$ esa½

/kjksgj jkf'k
tek 
¼#-@

;w,l$ esa½

izpkyu ds 1
o’kZ@1800 ?kaVks ds
fy, izkjafHkd
Lis;jksa lfgr 10^^
eYVh ikl CykLV
gksy fMªy dh
[kjhn

01 08-02-2018
le;

iwokZ- 11%00
cts 

Mªk¶V
24-01-2018 

ls
08-02-2018
Qkbuy

15-02-2018 
ls

28-02-2018

28-02-2018
vi- 2%30   
¼Hkk-ek-l-½

rd

#-
5900@&
;w,l$ 100

#-
200000@&

;k
;w,l$

4000

Ø-
la-

fooj.k

ifjpkyuksa ls dqy vk;

vof/k ds fy, “kq) ykHk ¼dj] fof”k’V vkSj vlk/kkj.k 
enksa ls iwoZ½

dj iwoZ vof/k ds fy, “kq) ykHk ¼fof”k’V vkSj vlk/kkj.k
enksa ds i”pkr½

dj i”pkr vof/k ds fy, “kq) ykHk ¼fof”k’V vkSj vlk/kkj.k
enksa ds i”pkr½

bfDoVh “ks;j iwath

vkjf{kr fuf/k ¼iqueZwY;kadu vkjf{kr dks NksM+dj½ iwoZ o’kZ ds 
ys[kkijhf{kr rqyu&i= esa n”kkZ, vuqlkj

izfr “ks;j vtZu ¼izR;sd `10@& ds½

¼d½ ewy

¼[k½ rjy 

31-12-2017
dks lekIr
frekgh

31-12-2016
dks lekIr
frekgh

31-12-2017
dks lekIr 
ukS ekg

31-03-2017
dks lekIr o’kZ
¼ys[kkijhf{kr½

3311  ffnnllaaccjj]]  22001177  ddkkss  lleekkIIrr  ffrreekkgghh  vvkkSSjj  uukkSS  eekkgg
ddss  ffyy,,  vvyyss[[kkkkiijjhhff{{kkrr  ffooŸŸkkhh;;  iiffjj..kkkkee

ge vkd’kZd C;kt nj ij ifCyd tek Lohdkjrs gSa

¼¼`̀ ddjjkkssMM++kkssaa  eessaa  ½½

uukkssVV%%
Åij lsch ¼lwphc) vkSj vU; izdVu vko”;drk,¡½ fu;ekoyh] 2015 ds fu;e 33 ds rgr LVkWd ,Dlpsat esa is”k fd, frekgh foŸkh;
ifj.kkeksa ds foLr`r :i dk lkj gSA frekgh foŸkh; ifj.kkeksa dk iw.kZ :i ch,lbZ dh osclkbV (www.bseindia.com), ,u,lbZ dh 
osclkbV (www.nseindia.com) vkSj daiuh dh osclkbV (www.pnbhousing.com) ij miyC/k gSA

LFkku   % ubZ fnYyh
fnukad % 23 tuojh] 2018
iath- dk;kZy;% 9oka ry] varfj{k Hkou]
22] ds-th- ekxZ] ubZ fnYyh&110001 ¼Hkkjr½ 

fgrs ih,uch gkmflax Qkbusal fyfeVsM
lat; xqIrk

izca/k funs”kd
DIN% 02939128
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